An Act

SECOND ENROLLED HOUSE
BILL NO. 2796 By: Nations of the House

and

Garrison of the Senate

—————An Act relating to cities and towns; providing budget
format options for budgets prepared pursuant to
certain act; amending 11 0.S. 2001, Sections 17-204,
as amended by Section 1, Chapter 98, 0.8.L. 2002 and
17-206, as amended by Section 1, Chapter 440, 0.S.L.
2002 (11 0.S. Supp. 2005, Sections 17-204 and 17-
206), which relate to the Municipal Budget Act;
providing certain exception to definitions;
clarifying applicability of certain requirements for
budgets prepared by certain method; providing
definitions; providing procedures for municipal
budgets prepared by purpose format; amending 60 0.8S.
2001, Section 180.1, as amended by Section 6, Chapter
459, 0.s5.L. 2005 (60 0.8. Supp. 2005, Section 180.1),
which relates to trusts for furtherance of public
functions; clarifying requirements for certain
waiver; providing for codification; providing an
effective date; and declaring an emergency.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. NEW LAW A new section of law to be codified
in the Oklahoma Statutes as Section 17-203.1 of Title 11, unless
there is created a duplication in numbering, reads as follows:

A municipality that opts to prepare its budget pursuant to the
Municipal Budget Act may select a budget format based on funds and
departments or, in the alternative, it may select a format based on
purpose. A purpose-based budget shall be subject to all other
requirements of the Municipal Budget Act, except those requirements
specifically related to budgeting by fund or as provided in Sections
4 and 5 of this act.

SECTION 2. AMENDATCRY 11 0.8. 2001, Section 17-204, as
amended by Section 1, Chapter 98, 0.S.L., 2002 (11 0.S. Supp. 2005,
Section 17-204), is amended to read as follows:

section 17-204. As used in this act, except as provided in
Section 4 of this act:

1. "Account" means an entity for recording specific revenues or
expenditures, or for grouping related or similar classes of revenues
and expenditures and recording them within a fund or department;






















