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Oklahoma County Undergoes Comprehensive Financial Analysis, Receives Overall Grade Above Satisfactory


Oklahoma City - Oklahoma County officials on Wednesday received results of a first-ever comprehensive analysis of the County’s financial health and performance, which gave the state’s largest county an overall grade above satisfactory and a score of “6.0” out of a possible ten points for fiscal year 2005, which ended last June 30th .    Those results represented an improvement from the overall score of “5.3” given Oklahoma County for fiscal year 2003 and a slight decline from the overall score of “6.4” given for fiscal year 2004 in the same analysis prepared recently by a leading governmental accounting firm at the initiative of Oklahoma County Clerk Carolynn Caudill.


“We at the Oklahoma County Clerk’s Office feel the people of Oklahoma County deserve high quality, professional financial information on a regular basis, and are pleased to make available this special report demonstrating the financial condition, performance and capabilities of their county government. It appears Oklahoma County’s financial health is fine in some areas, but needs improvement in others, in the professional judgment of the highly-respected CPA firm of Crawford & Associates, based on their review of the award-winning annual financial reports our office has issued the past three years”, Caudill said.  


The analysis, the first of its kind for an Oklahoma county,   represents an examination of Oklahoma County’s annual financial condition and performance as evaluated by the firm of Crawford & Associates CPAs, using its Performeter® financial analysis tool.   In an effort to expand the understanding of the annual financial reports of the County and provide the County with an additional financial management resource, Oklahoma County Clerk Carolynn Caudill took the initiative to submit the County’s annual financial statements for the 2003, 2004, and 2005 fiscal years for this comprehensive evaluation. Caudill’s office was awarded a prestigious Certificate of Excellence for Financial Reporting for each of those reports, by the Government Finance Officers’ Association, something it has earned for each of the past 11 years. 


The Performeter® uses a variety of financial ratios and an analysis methodology to evaluate and rate the overall financial condition (financial position or health) of the government as of fiscal year end, the changes in financial condition (financial performance) for the year then ended, and the ability to raise revenue and issue debt in the future (financial capability). The ratings are then converted to a user-friendly rating scale of 1-10, with 10 representing excellent financial health and success, and 1 representing poor. The analysis, which encompasses some 16 different measures in all, also provides ratio comparison to prior years and certain industry benchmarks. 


For the most recent fiscal year, ended June 30, 2005, Oklahoma County’s overall financial health and success was rated 6.0 on the Performeter® scale. This compares to an overall rating of 5.3 in 2003 and 6.4 in 2004. The 2005 overall rating of 6.0 can be broken down into separate ratings as follows:

Financial Position             3.6

Financial Performance     7.5

Financial Capability          8.1


This indicates Crawford and Associates’ opinion that Oklahoma County’s overall financial health and success slightly declined in fiscal 2005, but remained above satisfactory. The weak component of the overall rating was the County’s financial condition at June 30, 2005, while its financial performance over the year then ended, and its future financing capability were the stronger components of the rating.

Caudill said she felt good about the new report, primarily for what it can do for the county and its citizens. “There is no question about it. It takes a certain amount of courage for any government to subject its financial health and performance to such a comprehensive, outside examination. But that said, I can’t think of a better way to ensure we in county government remain accountable to the taxpayer, act as good stewards of their funds, and develop sound budgets and policies which serve to strengthen and build our community. Those are the primary reasons we undertook this study, and why we should repeat it in the future.”


Caudill also said she felt the Oklahoma County Excise Board would find the report a useful tool as it prepares to assume -- for the first time since the county’s former Budget Board was disbanded last year -- responsibility for balancing the Oklahoma County budget.


The Performeter® was developed, copyrighted and trademarked by Crawford & Associates, an Oklahoma City accounting firm internationally recognized for their government expertise, to provide governmental entities with a unique financial analysis and rating tool for use in measuring and explaining their financial health and success in an easy-to-understand format and presentation. Since its introduction in 2001, the Performeter® has proven to be a very popular and valuable financial management tool for state and local governments around the world.  The Performeter® is featured in college textbooks and taught on college campuses around the United States, and has been featured in the The CPA Letter, the official newsletter of the American Institute of Certified Public Accountants.


A complete copy of the Oklahoma County Performeter® results is available from the Office of the County Clerk
